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CHARTERED ACCOUNTANTS

REPORT OF AUDITORS

We have audited the annexed Balance Sheet of CENTRE FOR DEVELOPMENT, AHMEDABAD at
the end of 31° March 2018 and also the annexed Income and Expenditure account for the year
ended on that date and we beg to report that:

(a)

(b)
(c)

(d)

(i)

(i)
(k)

(1

(m)

The accounts have been maintained regularly and are in accordance with the provisions
of the Act and Rules.

The receipts and disbursements are correctly shown in the accounts.

The cash balance and the vouchers in the custody of the Managers and Trustees on the
date of audit were in agreement with the accounts.

All the books, deeds, accounts, vouchers and other documents or records required by us
were produced before us.

No inventory certified by the Trustees, of the movables of the Trust has been
maintained.

On behalf of the Trust, Managing Trustee appeared before us and furnished the
necessary information required by us.

No property or the fund of the trust has been applied for any object or purpose of the
trust.

There were no outstanding for rent for more than one year and that no amount has
been written off during the year under report.

During the year under report there were no repairs or construction involving
expenditure exceeding Rs. 5000/- for which no tenders have been invited.

No monies of the trust have been invested contrary to the provision of Section 35.

No alienation of immovable property contrary to the provision of Section 36 has been
made which have come to our notice.

We could not count cash on hand as the accounts were not written up to date on the
date of our audit.

Also refer to attached Annexure — A for our remarks which forms part of this audit
report.

For, KCJ E\& Asyociates

Date: 06.09.2018

FRN: 121324W Place: Ahmedabad



Name of the trust: CENTRE FOR DEVELOPMENT
Registration No. : F /5260/AHMEDABAD
Year: 2017-18

ANNEXURE - A - of AUDIT REPORT

These Financial Statements are the responsibility of the entity’s management. Our responsibility
is to express opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance whether
the financial statements are free of material misstatement(s).An audit includes examination, on
the basis, evidence supporting the amounts and disclosure in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statements presentation. We believe
that our audit provides a reasonable basis for our opinion.

\' Associates
gepuntants

Date: 06.09.2018
FRN: 121324W Place: Ahmedabad



i)

NOTES TO ACCOUNTS

Accounting Conventions

Books of accounts are maintained on Historic Cost Convention and on going on concern
concept. Accrual System of Accounts is generally followed to record all Incomes and
Expenditure except areas stated in Note.2. Accounts are maintained as per Generally
Accepted Accounting Principles and are in line with relevant guidelines, statements and
standards issued by the Institute of Chartered Accountants of India.

Revenue Recognition

Revenue recognition consists of Donation, Grant and Interest ( on FD) Income.

Donation Income is recognized and accounted for on receipt basis. Grant Income and
Interest (on FD) is recognized and accounted for on Accrual basis.

Where Income in the form of Grants have been utilized for Charitable purpose , but has been
received in whole or part for any reason, the grant receivable has been recognized under
accrual as Grant Income and at the same time been shown under “Grants receivable” in the
balance sheet. Grant Income is Income, confirmed and secured by contracts/Grant Letters.

iii) Fixed Assets

The Fixed assets are shown at Written Down Value after providing depreciation as per
Income Tax Rules 1962. However, depreciation on Assets purchased from Funding Agency
Grants are not provided for. Assets Purchased from Asset Fund have been grouped
separately.

iv) Investments

v)

Value of Investments has been adjusted to include interest accrued thereon as on 31%
March.

Grants Received in Advance

Grants which are received during the financial year in advance for utilization in the
subsequent financial year are shown under “Advance Grants” in the financial statements.
Accrued Interest Income on the same are credited to the balance of advance grants. These
grants will be shown as Income in the subsequent financial year during which the
expenditure sanctioned under these Grants are incurred.

vi) Donations

Donations received for any specific purposes are credited to the respective Specific Fund.
Corpus Donations are directly reflected in the Balance Sheet.

vii) Expenditure

Expenditure which are necessary and directly related to Projects like Program Staff cost,
Program Activity Cost etc.. are considered as Project Expenses and further bifurcated as per
their nature. Expenditure related to administrative work like Admin Staff Cost and General
Overheads treated as Administrative Expenses.



viii) Contingencies & Events occurring after date of Balance Sheet
Accounting for contingencies (gains and losses) arising out of contractual obligations, are
made only on the basis of mutual acceptances.

1. Where material, events occurring after the date of Balance Sheet are considered up to
the date of signing of the accounts.

2. Paisa is rounded off to the nearest rupees.
3. Where external evidences in the form of cash memos/bill, stamped receipts etc. were

not available. We have relied on the internal vouchers prepared by the concern and
authorized by the authorized signatory.

Partner \ y/y/
MRN: 115867 Date: 06.09.2018
FRN: 121324W Place: Ahmedabad



CENTRE FOR DEVELOPMENT

Charity Registraion No : F/5260/ Ahmedabad
Society Registraion No : Guj/5408/ Ahmedabad

FCRA Registraion No : 041910295
PAN : AAATC3988K
TAN : AHMCO01481E

BALANCE SHEET (Consolidated)
As on 31st March, 2018

Capital / Liabilities 4 4 Assets 4 T
Other Earmarked Fund (FC) Fixed Assets (FC)
(Annexure F) 2321963 (Annexure B) 1314794
Other Earmarked Fund (NonFC) Fixed Assets (NonFC)
(Annexure F) 160225 (Annexure B) 160225
Trust Fund or Corpus (NonFC) Grants Receivable (NonFC) 1131724
(Annexure G) 560737
Fixed Deposit (FC)
Unutilized Grant (FC) (Annexure C) 3767604
(Annexure A) 1670594
Other Loan and Advances (NonFC)
Other Current Liability (FC) (Annexure C) 164050
Unpaid Salary 231560
Other Loan and Advances (FC)
Other Current Laibility (NonFc) (Annexure D) 85430
Unpaid Salary & Expense 248633
S.A. Enterprises 35058 283691|Cash on hand
FC Fund 1835
Unutilized Grant (NonFC) Cash NonFC Fund 228
(Annexure A) 113220
Bank Accounts (Annexure E)
Interest Reserve Fund (FC) FC Fund 78545
Last Year Balance 1316726 NonFC Fund 161887
Add : Excess of Project Grant -14310
Add : Transferred from Income & Exps -278325| 1024091
Income Expenditure Account (NonFC)
Opening Balance 427588
Add : Excess of Income over Expenditure 89837
Less : CFD Contribution -17184 500241
6866322 6866322

As per OLG audit report of even date
For, KCIM &

Senior Partn
Mem : 115867
FRN :121324W

For, Centre For Development

Meera Malek
Trustee

Date : 06/09/2018
Place :Ahmedabad
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Charity Registraion No : F/5260/ Ahmedabad
Society Registraion No : Guj/5408/ Ahmedabad
FCRA Registraion No : 041910295

PAN : AAATC3988K

TAN : AHMCO1481E

CENTRE FOR DEVELOPMENT

INCOME & EXPENDITURE ACCOUNT (Consolidated)

for the year ending on 31.03.2018

Expenses z k4 Income 4 T
Expenses towards objects of the Trust (FC) Interest Income (FC)
(Annexure [) Bank Interest FC 29790
Trust Expenses FD Interest FC 209317 239107
Education 38346
Social 15748 Interest Income (NonFC)
Administrative Expenses 85839 139933 [Bank Interest 3302
Expenses of Projects FD Interest 16169 19471
Education 4111435
Social 4198984 Donation (NonFC) 102082
Administrative Expenses 1064181 9374600
Other Income(NonFC)
Expenses towards objects of the Trust (NonFC) File Product Income 32500
Education 130206
Social 1590904 Grants in aid for specific projects (FC) 8997101
Administrative Expenses 259660 1980770 ((Annexure A)
Administrative Expenses (NonFC) 64216 |Grants in aid for specific projects (NonFC) 1980770
(Annexure A)
Excess of Income over Expenditure 89837
Transfer to Interet Reserve Fund (FC) 278325
11649356 11649356

As per our audit report of even date

Mem : 115867 .7 k

FRN : 121324W

For, Centre For Development

eera Malek
Trustee
Date : 06/09/2018
Place :Ahmedabad
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CENTRE FOR DEVELOPMENT
Charity Registraion No : F/5260/ Ahmedabad
Society Registraion No : Guj/5408/ Ahmedabad
FCRA Registraion No : 041910295
PAN : AAATC3988K
TAN : AHMCO01481E
RECEIPTS AND PAYMENTS ACCOUNT (Consolidated)
For the year ended on 31st March 2018

Receipts Amount Amount Payments Amount Amount
4 4 4 T

Opening Balance (NonFC) Payments Made towards Project & 8364513

Bank Balance 94319 Exps. OF Project (FC)

Cash 15802 110121

Payments Made towards Project &

Opening Balance (FC) Expsenses for objects (NonFC) 1324199

Central Bank Of India 173760

Cash Balance 4249 178009 | Administrative Expenses (FC) 918460
Grant Received during the year (NonFC) 670738 |Administrative Expenses (NonFC) 323876
Individual Donation (FC) 39300(Purchase of Fresh Fixed Assets (FC) 16002
FD Matured During the year (NonFC) 791267 |Purchase of Fresh Fixed Assets (NonFC) 40225
FD Matured during the year (FC) 4175038 |Invested in FD during the year (FC) 1400000

Foreign Contribution received during the

year (FC) Closing Balance (FC)
(Annexure A) 6199297| Bank Balance 1835

Cash Balance 78545 80380
Addition to Earmarked Fund (NonFC)
Corpus Fund Received 121650|Closing Balance (NonFC)

Bank Balance (Annexure D) 161887
Donation Received (NonFC) 102082| Cash 228 162115
File Product Income (NonFC) 32500

Interest Income (FC)
Bank Interest 30435
FD Interest 157276 187711

Interest Income (NonFC)
Bank Interest 4583
FD Interest 17474 22057

12629770 12629770

As per ou:&fudit eport of even date
For,KCJ

. For, Centre For Development

\/ Meera Malek
Trustee
Date : 06/09/2018
Place :Ahmedabad

FRN : 121324W
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ANNEXURE C
FIXED DEPOSITS (FC)

Bank Name and Branch Name FD No Amount
Central Bank of India, Lati Bazar CFD 3568940538 161297
Central Bank of India, Lati Bazar CFD 3568940594 161297
Central Bank of India, Lati Bazar CFD 3568940684 161297
Central Bank of India, Lati Bazar CFD 3557615964 537191
Central Bank of India, Lati Bazar CFD 3588305172 501762
Central Bank of India, Lati Bazar CFD 3645782142 204293
Central Bank of India, Lati Bazar CFD 3645782200 204293
Central Bank of India, Lati Bazar CFD 3645782696 204293
Central Bank of India, Lati Bazar CFD 3654444464 202853
Central Bank of India, Lati Bazar CFD 3654445082 202853
Central Bank of India, Lati Bazar CFD 3654445219 202853
Central Bank of India, Lati Bazar CFD 3654445297 202853
Central Bank of India, Lati Bazar CFD (CMC) 3227618269 820469
Total 3767604
ANNEXURE D
OTHER CURRENT ASSETS (FC)
Particulars Amount
Deposit (Rent and Water) 23500
TDS Receivable (AY 2017-18) 61930
Total 85430
ANNEXURE E
BANK BALANCES (FC)
Type of
Bank Name and Branch Ac‘f:)unts AREGIRE o AmgubE
Central Bank of India, Lati Bazar Savings 1801266805 78545
(Main FC Bank Account)
Total 78545
ANNEXURE F
Other Earmarked Fund (FC)
B Addition Deduction Closing
Particulars During the | During the
Balance Balance
year year
CMC Liabrary Fund 839818 56105 33250 862673
Fixed Assets Fund (Funding Agency) 1298792 16002 0 1314794
Donation for Education Purpose 105196 39300 0 144496
Total 2243806 111407 33250 2321963
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ANNEXURE C

OTHER CURRENT ASSETS (NonFC)

Particulars Amount

TDS (A.Y. 2011-12) 47974
TDS (A.Y. 2013-14) 79369
TDS (A.Y. 2016-17) 4067
TDS (A.Y. 2018-19) 23570
Rent Deposit For Office 8250
Vodafone Deposit (CHD) 820
Total 164050
ANNEXURE D

BANK BALANCES (NonFC)

Bank Name and Branch Type of Accounts| Account No Amount
Central Bank of India Savings 1801283311 157588
Lati Bazar Branch
Central Bank of India Savings 3568975403 4299
Lati Bazar Branch
Total 161887
ANNEXURE E
Other Earmarked Fund (NonFC)
Deducti
i . Addition During 5 -I.ICtIOI'I Closing
Particulars Opening Balance During the
the year Balance
year
Fixed Assets Fund 120000 40225 0 160225
Total 120000 40225 0 160225
ANNEXURE F
TRUST FUND OR CORPUS FUND (NonFC)
Deduction
. ) Addition During b 'uc i Closing
Particulars Opening Balance During the
the year Balance
year
Founder Membership 707 0 0 707
Corpus Fund 438380 121650 0 560030
Total 4395087 121650 0 560737

12 [ TrustF/5260/Ahm o
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Annexure G : Fixed Assets (NonFC)

Name of Assets Balance | Addition | Deduction Total Depreciation | Balance
ason # ason

01.04.2017 31.03.2018

Fixed Assets

Alluminium Cabin 0 40225 0 40225 0 40225

Computer (CHD) 45000 0 0 45000 0 45000

Furniture (CHD) 25000 0 0 25000 0 25000

Tablet 50000 0 0 50000 0 50000

Total 120000 40225 0 160225 0 160225




